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Implementation of the strategic roadmap

Reports of the contribution appraisers

Summary of resolutions





Questions from the shareholders

Vote on the resolutions
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(1) Subject to approval by the European Commission and the success of ongoing discussions with several potential investors
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AREVA SA

OTHER 

SHAREHOLDERS

NewCo

FRENCH STATE 

& CEA

0-16.8% 83.2-100% 0-33%

STRATEGIC 

INVESTORS

Other 

subsidiaries

(o/w AREVA 

Business Support)

AREVA NC 

(Frond End & 

Back End)

AREVA 

MINES

100% 100% 100%

AREVA NP :

OL3 project(1) and 

certain contracts

a   +   b   ≥ 67%a b

a

b

NEW NP(2)

15%

~ 40%
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Capital 

increases

2017

2017H2 2016 

EGM: Capital 

increases(1) for 

AREVA SA 

and NewCo

Structuring and carving out of NEW NP
Sale of

NEW NP

Sale of AREVA 

TA and Adwen

NEW NP sale

Asset sales

EGM and 

Board: 

creation of 

NewCo

Sale of 

Canberra

Signature of 

the proposed 

partial 

transfer of  

assets

Signing of the 

sale contract

Discussions between the French State

and the European Commission

Creation of 

NewCo

Consent of 

bond-

holders

H1 2016

Third-party 

investor offers 

for NewCo

(1) Subject to approval by the European Commission and the success of ongoing discussions with several potential investors



Assemblée Générale  Extraordinaire  – 3 novembre 2016  p.8







Assemblée Générale  Extraordinaire  – 3 novembre 2016  p.9









–

–





Assemblée Générale  Extraordinaire  – 3 novembre 2016  p.10

AREVA SA
NewCo

Values at June 30, 2016

after asset contribution

OTHER SUBSIDIARIES
(o/w AREVA Business Support)

Subsidiaries held for 

sale

Share of cash

AREVA NP : 

OL3 project(2) and certain 

contracts

(1) Bridge loan currently undrawn

€-5.9 Bn

€1.4 Bn

Median equity value 

€2 Bn(5)

Fuel business cycle 

median net value(3)

€6.5 Bn

FUEL BUSINESS CYCLE

Other assets and 

liabilities

(3) Mean real proforma value established from multi-criteria method net

of non-financial liabilities ((e.g. pensions, end-of-cycle obligations and

other provisions). Transfer of assets to New AREVA holding will be

effected at book values.

FINANCIAL DEBT

o/w bonds(4)

and other debt

Bank debt

(bilateral, RCF & bridge 

loan(1))

(2) AREVA NP will ensure the completion of the OL3 project, with

personnel continuing to be fully mobilized, in compliance with contractual

obligations

SHARE OF CASH

NewCo shares

(4) Excluding the 2016 bond, which matured on September 23

(5) After recognition of asset items held before the contribution by New

AREVA Holding and after the impact of tax consolidation
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Capital increases for AREVA SA and

NewCo planned for early 2017

Subject to the agreement of the

European Commission on the group’s

restructuring

Terms of transactions to be

communicated in the coming weeks

Submittal of binding offers from

third-party investors expected in the

coming weeks for an equity interest in

NewCo alongside the French State

AREVA SA NewCo 

STRATEGIC 

INVESTORS
FRENCH STATE

€2 Bn €3 Bn
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Structuring 

and sale

Valuation

Shareholding 

after sale

(1) Subject to approval by the European Commission and the success of ongoing discussions with several potential investors
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Mission

Balance 

sheet

Shareholders

(1) Subject to approval by the European Commission and the success of ongoing discussions with several potential investors



Assemblée Générale  Extraordinaire  – 3 novembre 2016  p.15

Strategic 

process

Balance 

sheet

Shareholders

(1) Subject to approval by the European Commission and the success of ongoing discussions with several potential investors
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Exhaustive legal and financial restructuring, which has changed the 

group's profile 

AREVA SA and NewCo configured to receive the capital increases(1)

and to meet their obligations

Residual interest in NewCo of about 40 % held by AREVA SA 

representing a significant amount

(1) Subject to approval by the European Commission and the success of ongoing discussions with several potential investors
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Continuation of the activity of the Company in accordance 

with the provisions of Article L. 225-248 

of the French Commercial Code

The annual Ordinary General Meeting of 19 May 2016 acknowledged negative net

assets of € 1,560,931,000 for share capital of € 1,456,178,437.60, i.e. net assets

below half of the share capital of the Company

Decision for the continuation of the activity of the Company in accordance with the

Article L. 225-248 of the French Commercial Code

The situation of the Company should be regularized by 31 December 2018 at the

latest
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Approval of a draft contribution of assets agreement subject to the 

demerger regime contributed by the Company to its subsidiary, New 

AREVA Holding; examination and approval of the draft contribution of 

assets agreement, approval of the valuation and remuneration of the 

aforesaid contribution, allocation of the contribution premium
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Delegation of power to the Board to:

Delegation of power to the Board to acknowledge the final 

completion of the contribution of assets
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Powers for formalities

Resolution enabling the publication and filing formalities required by law
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Continuation of the activity of the Company in accordance 

with the provisions of Article L. 225-248 

of the French Commercial Code
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Approval of a draft contribution of assets agreement subject to the 

demerger regime contributed by the Company to its subsidiary, New 

AREVA Holding; examination and approval of the draft contribution of 

assets agreement, approval of the valuation and remuneration of the 

aforesaid contribution, allocation of the contribution premium
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Delegation of power to the Board to acknowledge the final 

completion of the contribution of assets
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Powers for formalities




